
In a first, drones strike 
at IAF station; 2 injured
PRESS TRUST OF INDIA 
Jammu, 27 June   

In what is the first time Pakistan-based 
terrorists have used drones to strike 
vital installations, two bombs were 

dropped at the IAF station in Jammu  
airport in the early hours of Sunday,  
officials said. 

Two Indian Air Force personnel were 
injured in the explosions that took place 
around 1.40 am within six minutes of each 
other. The first blast ripped off the roof of 
a single-storey building at the high secu-
rity technical area of the airport manned 
by the IAF in Satwari area on the outskirts 
of the city. The second one was on the 
ground, the officials said. 

“The attack at the IAF station in 
Jammu is a terror attack," Jammu and 
Kashmir police chief Dilbag Singh said. 

He said the police and other agencies 
were working with IAF officials to unravel 
the plan behind the attack. A team from 
anti-terror probe agency National 
Investigation Agency (NIA) was also at the 
spot. An FIR was registered under the 
Unlawful Activities (Prevention) Act, offi-
cials said, while indicating the case may 
be taken over by the terror probe agency 
NIA.  It was not immediately clear from 
where the drones had taken off and inves-
tigations were on to ascertain their flight 
path, officials said. 

Investigators scanned CCTV footage, 
including from cameras installed on the 
boundary walls of the airport, in an effort 
to determine from where the drones came. 
However, all the CCTV cameras focused 
on the roadside, officials said. 

Drones cannot be detected by radars 
deployed at border areas to monitor ene-
my activity, they said, suggesting that a 
different radar system that can detect 
drones as small as a bird be installed. 

The drones dropped the explosive 
material and were either flown back across 
the border or to some other destination 
during the night, the officials said. The aer-
ial distance from the Jammu airport to the 
international border  is 14 km. 

While officials were investigating the 
drone attack, another major strike was 
averted when a person, probably owing 
allegiance to the banned Lashker-e-
Taiba, was arrested along with an impro-

vised explosive device (IED) weighing 
around six kg, the director general of 
police said. “The suspect has been 
detained and is being interrogated. More 
suspects are likely to be picked up in this 
foiled IED blast attempt,” Singh said. 
Officials said three more have been 
rounded up for questioning. 

Giving details of the person detained 
with the IED, the officials said he belongs 
to Banihal area in Jammu region and was 
tasked with planting the IED in a crowded 
place before getting enrolled in a  
terror group.  

Defence Minister Rajnath Singh's office 
said he spoke to Vice Air Chief, Air Marshal 
H S Arora, over the airport incident. In a 
Twitter post, the IAF said two “low-inten-
sity explosions” were reported early 
Sunday morning in the technical area of 
Jammu air force station.  

"One caused minor damage to the roof 
of a building while the other exploded in 
an open area. There was no damage to any 
equipment. Investigation is in progress 
along with civil agencies," it said. 

Earlier in the morning, a defence 
spokesperson said, "There were reports of 
an explosion inside Air Force Station 
Jammu. There is no injury to any person-
nel or any damage to any equipment. 
Investigation is on and further details are 

awaited". 
Jammu airport is a civil airport with 

the runway and the ATC (air traffic control) 
under the IAF. 

Jammu Airport director Pravat Ranjan 
Beuria said there was no disruption in 
flight operations due to the explosions. 
"Flights to and from Jammu airport are 
operating as per schedule," he said. 

"The NIA is already supervising the 
investigation at the scene of the blast 
after joining the probe," one of the offi-
cials said. 

The capability of drones to evade radar, 
wreak devastation at strategic installations 
and transport weapons to terrorists has 
been a continuous concern for the coun-
try's security establishment, and in a maid-
en incident, these unmanned vehicles 
were used to strike an IAF base in Jammu 
on Sunday, officials said. 

Alert sounded in Pathankot  

An alert has been sounded in Punjab's bor-
der district of Pathankot on Sunday after 
two explosives-laden drones crashed into 
the high-security Indian Air Force station 
at Jammu airport, officials said. 

Tight vigil is being maintained near key 
installations in Pathankot, they said. 

Five years ago, the Pathankot Air Force 
base had come under terror attack.

LIC’s IPO: Govt 
dials investors  
“Generally, the companies 
(planning listing on the 
exchanges) conduct such an 
exercise before pre-IPO place-
ment, but pre-IPO placement 
is not being considered for LIC 
at the moment. The exercise is 
being conducted so that some 
time is saved as we prepare for 
the IPO,” said another official. 

The government is trying to 
understand what investors are 
looking forward to with respect 
to LIC’s IPO, the official added. 
“This will help in understand-
ing what data and details 
investors need before taking an 
investment decision, in turn 
helping the government in 
preparing for the IPO, and cut-
ting the launch timeline.”   

The details shared with the 
investors include the insurer’s 
revenues, its growth story and 
prospects, mix of businesses, 
expenses for generating rev-
enues, and the amount of guar-
antees in products and product 
margins, said the second offi-
cial. The advisors appointed by 

the Department of Investment 
and Public Asset Management 
(DIPAM) — Deloitte Touche 
Tohmatsu India and SBI 
Capital Markets — have 
reached out to investors on 
behalf of the government. 

 More consultation with 
investors will take place once 
the embedded value of LIC is 
derived. As the exercise to 
derive LIC’s embedded value is 
ongoing, it recently appointed 
a data auditor, the second offi-
cial said. The embedded value 
is expected by August. The IPO 
is being targeted for the last 
quarter of this fiscal year. This 
launch timeline has been 
agreed upon by all stakehold-
ers, including DIPAM, LIC, and 
the advisors involved. 

 

Steel leads... 
The current steelmaking 
capacity at Hazira in Gujarat is 
9 mt; it will be ramped up to 14 
mt in the next three years and 
later to 18 mt. The two phases 
of expansion are expected to 
cost ~35,000 crore. An ongoing 
capital expenditure (capex) of 

~7,000 crore for debottleneck-
ing is underway. In addition, 
AM/NS India has signed a 
memorandum of understand-
ing for a new 12-mt integrated 
plant in Odisha, at an invest-
ment of ~50,000 crore. 

“Though the average capac-
ity utilisation of Corporate 
India is still low, there are few 
companies — mainly in ports 
and renewables —  which have 
begun the groundwork to set 
up additional capacity. The 
ArcelorMittal plant, for 
instance, is currently produc-
ing steel at 100 per cent capac-
ity,” says an analyst with a for-
eign brokerage. 

Among the new-gen com-
panies, Ola Electric is set to lift 
off its electric scooter produc-
tion after starting work on a 
brand new plant just four 
months ago. Rising sales and 
profits in the March quarter of 
2020-21 (FY21) is giving confi-
dence to companies to restart 
work on expansion plans. 

The recovery process for 
Indian corporates started from 
the quarter ended December 
2020 as demand from cus-
tomers rose. “Barring the 
impressive top-line and bot-
tom-line numbers, a cardinal 
point about this (March 2021) 
quarter is that there has been a 
broad-based increase in the 
operating expenses of the com-
panies on the back of a global 
rally in commodity prices and 
ramping up of production 
activities,” says a report by rat-
ing firm, CARE Ratings. 

Iron and steel, along with 
auto and auto ancillary, have 
been the best-performing 
industries, with net sales 
growth of almost 50 per cent in 
the March quarter of FY21. 

As capacity utilisation of 
these industries went up, top 
companies are now revisiting 
their plans. Aditya Birla 
Group’s Hindalco Industries is 
planning to invest ~3,000 crore 
over the next two years in 
downstream projects to 
increase contribution of value-
added products. Company offi-
cials said the investment in 
increasing flat-rolled product 
capacity at Hirakud itself will 
entail an investment of ~2,700 
crore; the rest of the capex will 
be towards producing alumina 
specialty chemicals. Another 
group company UltraTech 
Cement has already approved 
an investment of ~5,477 crore 
for raising capacity by 12.8 mt, 
which will be a combination of 
both brownfield and greenfield 
expansions. 

Sajjan Jindal-led JSW Steel 
plans to spend ~47,457 crore 
towards capex in the next three 
years for adding 5 million 
tonnes per annum (mtpa) steel-
making capacity at Vijayanagar 
in Karnataka, and building a 
mining infrastructure in 
Odisha. The new projects will 
cost the company ~25,115 crore, 
while the ongoing capex, 
including doubling of capacity 
at Dolvi in Maharashtra to 10 
mtpa, will require ~22,342 
crore. 

Another group company 
JSW Energy is pursuing a 
growth strategy to expand from 
4.6 gigawatt (Gw) to 10 Gw by 
2024-25, and 20 Gw by 2029-
30, with the entire capacity 
addition being via renewables. 
Of this, 2.5 Gw is currently 
under construction. It plans to 
sign a power purchase agree-
ment in the next quarter. 

Naveen Jindal-led Jindal 
Steel & Power plans to double 
capacity to 12 mt at Angul and 
Raigad over the next three 
years. The capex of about 
~17,000-18,000 crore for the 
expansion will be done via 
internal accruals. 

Tata Steel has planned a 
capex of ~11,000 crore for 2021-
22, of which around 70 per cent 
has been allocated to the 
expansion of its India opera-
tions. Adani Group has also 
planned a massive expansion 
plan in its ports and logistics 
business and targets to emerge 
as the world’s largest private 
port company by 2030. 

For the Indian information 
technology (IT) services sector, 
the biggest cost is employees. 
Hence, the capex in the past 
was all about expanding capac-
ity, in terms of physical infra-
structure and investments in 
technology (tech) upgrades. 

India’s largest IT services 
player, Tata Consultancy 
Services’ (TCS’) capex ratio to 
total revenue was 2 per cent in 
2019-20 (FY20) and 1.9 per cent 
in FY21. “Capex related to tech 
upgrades will accelerate. The 
focus will be on refreshing 
some of the IT hardware. The 
overall capex will be similar to 
FY20’s,” said V Ramakrishnan, 
chief financial officer (CFO), 
TCS, in a conference call after 
the March quarter results. 

Infosys is also planning to 
ramp up capex, but it will still 
be below pre-pandemic levels, 
said Nilanjan Roy, CFO, 
Infosys, soon after declaring 
the March quarter results. 

With inputs from Shivani Shinde
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Special security force arrives at Jammu Air Force Station after two low-intensity 
explosions in the technical area on Sunday morning PHOTO: PTI

2 bombs dropped at IAF station in Jammu airport; NIA likely to take over probe

Audited financial results for the year ended 31 March 2021                (  in Lakhs)

VAYA FINSERV PRIVATE LIMITED
Registered Office: SLN Terminus, # 4 - 51/SLNT/L4-05, Gachibowli, Kondapur Road Hyderabad-500032

Tel: 040 - 47896999, CIN: U67190TG2014PTC093562, website: www.vayaindia.com  Email: contact@vayaindia.com

Particulars Half year ended Half year ended Year ended Year ended
31 March 2021 31 March 2020 31 March 2021 31 March 2020

Unaudited Unaudited Audited Audited
(refer Note 3) (refer Note 3)

1. Total Income from Operations 9,298 10,493 19,766 19,232

2. Net Profit for the period (before 573 100 1,297 1,098
Tax, Exceptional and/or
Extraordinary items)

3. Net Profit for the period before 573 100 1,297 1,098
 tax (after Exceptional and/or
Extraordinary items)

4. Net Profit for the period after 426 35 954 680
tax (after Exceptional and/or
Extraordinary items)

5. Total Comprehensive Income 409 38 925 688
for the period [Comprising
Profit / (Loss) for the period
(after tax) and Other Compre-
hensive Income (after tax)]

6. Paid-up equity share capital 9,089 2,734 9,089 2,734
(Face value of the share is 10 each)
(Includes 1,38,71,820
equity shares
of   1 paid-up)

7 Other Equity 20,576 15,833 20,576 15,833

8. Net worth 29,665 18,567 29,665 18,567

9. Paid up debt capital/ 66,473 57,915 66,473 57,915
Outstanding debt

10. Outstanding redeemable
preference shares  -  -  -  -

11. Debt/ Equity Ratio  2.24 3.12 2.24 3.12

12. Earnings Per Share
- Basic 0.64 0.13 1.63 2.49
- Diluted 0.64  0.06 1.63 1.09

13. Debenture redemption reserve - - - -
 (refer note 6 below)

14. Capital redemption reserve - - - -

Notes:
1 The above results have been reviewed by the Audit & Risk management Committee and approved by

the Board of Directors of Vaya Finserv Private Limited ('the Company') at their meetings held on 26
June 2021 and are audited by the statutory auditors.

2 The financial results of the Company have been prepared in accordance with Indian Accounting
Standards ('Ind AS') notified under Section 133 of the Companies Act 2013 ('the Act') read with the
Companies (Indian Accounting Standards) Rules, 2015 as amended by the Companies (Indian
Accounting Standards) (Amendment) Rules, 2016.

3 The amounts of half year ended 31 March 2021 and 31 March 2020 are the balancing amounts
between the audited figures in respect of the full financial year ended 31 March 2021 and 31 March
2020 respectively and the unaudited figures for the half year ended 30 September 2020 and 30
September 2019 respectively. The results published for half year ended 30 September 2020 and 30
September 2019 was subjected to limited review by the statutory auditors.

4 Consequent to the outbreak of the COVID-19 pandemic, its impact, including changes in customer
behavior and pandemic fears, as well as restriction of business and individual activities, had led to
significant volatility in global and Indian financial markets and a significant decrease in global and
local economic activities. These developments resulted in lower demand for new loans and lower
collections, however, regulatory measures like moratorium on payment of dues and standstill in
asset classification mitigated the economic consequences on the borrowers during the year ended 31
March 2021. The extent to which COVID-19 pandemic, including the current "second wave" that has
significantly increased the number of cases in India, will continue to impact the Company’s performance,
will depend on ongoing as well as future developments which are highly uncertain. The Company’s
capital and liquidity position remains sufficient and would continue to be the focus area for the
Company; accordingly, the Company does not expect a stress on its liquidity situation in the
immediate future.
        In accordance with the Board approved moratorium policy and Reserve Bank of India guidelines
relating to COVID-19 Regulatory Package dated 27 March 2020 and 23 May 2020, the Company has
offered moratorium on payment of instalments and / or interest, as applicable, falling due between 1
March 2020 and 31 August 2020 to eligible borrowers as per the Company’s policy. For such accounts
where the moratorium is granted, the asset /stage-wise classification has remained stand still during
the moratorium period as per the Notification issued by RBI dated 17 April 2020.
     The Company has recognized provisions as on 31 March 2021, towards its loan assets and
managed portfolio ('business correspondent service'), based on the information available at this point
of time including economic forecasts, in accordance with the expected credit loss method. The
Company believes that it has considered all the possible impact of the known events arising out of
COVID-19 pandemic in the preparation of these financial statements.

5 As per Regulation 54(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 ('Listing Regulations'), debentures are secured by first charge ranking pari-passu with each
other on the Company's book debts and loan instalment receivables. The total cover is hundred
percent or above of the principal amount of the said debentures.

6 Debenture Redemption Reserve (DRR) - No DRR is required in respect of privately placed debentures
in terms of Rule 18(7)(b)(iv)(A) of the Companies (Share Capital and Debenture) Rules, 2014.

7 EPS for the half year ended 31 March 2021 and 31 March 2020 have been calculated for the six
months and not annualised.

8 On 05 August 2020, 130,000,000 Compulsorily Convertible Preference Shares of  10 each have
been converted to 35,135,135 equity shares of 10 each at a premium of  27 per equity share.

9 The Chief Operating Decision Maker ('CODM') reviews the operations at the Company level. The
operations of the Company fall under 'financing activities' which is considered to be the only
reportable segment in accordance with the provisions of Ind AS 108, Operating Segments. The
Company operates in a single geographical segment, i.e. domestic.

10 The Indian Parliament has approved the code on Social Security, 2020 (the "Code") which would
impact the contributions by the Company towards Provident Fund and Gratuity. The Ministry of
Labour and Employement has released draft rules for code on November 13, 2020, and has invited
suggestions from stakeholders and are under  active considerations by the Ministry. The Company
shall assess the impact and take appropriate implementation steps once the code becomes effective
and the related rules to determine the financial impact are notified.
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